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Gordon

Long-story-short: My student loan is unfair "usury / interest" -prohibited by many Biblical scriptures enumerated below, and I am drowning in debt... (from the Amplified Bible)

-- This is the end of the "short" version. Below, this email is long, I warn the reader in all fairness. --

Exodus 22:25

If you lend money to any of My people with you who is poor, you shall not be to him as a creditor, neither shall you require interest from him.

Leviticus 25:36

Charge him no interest or [portion of] increase, but fear your God, so your brother may [continue to] live along with you.

Leviticus 25:37

You shall not give him your money at interest nor lend him food at a profit.

Deuteronomy 23:19

You shall not lend on interest to your brother--interest on money, on victuals, on anything that is lent for interest.

Deuteronomy 23:20

You may lend on interest to a foreigner, but to your brother you shall not lend on interest, that the Lord your God may bless you in all that you undertake in the land to which you go to possess it.

Nehemiah 5:7

I thought it over and then rebuked the nobles and officials. I told them, You are exacting interest from your own kinsmen. And I held a great assembly against them.

Nehemiah 5:10

I, my brethren, and my servants are lending them money and grain. Let us stop this forbidden interest!

Psalm 15:5

[He who] does not put out his money for interest [to one of his own people] and who will not take a bribe against the innocent. He who does these things shall never be moved.

Proverbs 28:8

He who by charging excessive interest and who by unjust efforts to get gain increases his material possession gathers it for him [to spend] who is kind and generous to the poor.

Ezekiel 18:8

Who does not charge interest or percentage of increase on what he lends [in compassion], who withholds his hand from iniquity, who executes true justice between man and man,

Ezekiel 18:13

And has charged interest or percentage of increase on what he has loaned [in supposed compassion]; shall he then live? He shall not live! He has done all these abominations; he shall surely die; his blood shall be upon him.

Ezekiel 18:17

Who has withdrawn his hand from [oppressing] the poor, who has not received interest or increase [from the needy] but has executed My ordinances and has walked in My statutes; he shall not die for the iniquity of his father; he shall surely live.

Ezekiel 22:12

In you they have accepted bribes to shed blood; you have taken [forbidden] interest and [percentage of] increase, and you have greedily gained from your neighbors by oppression and extortion and have forgotten Me, says the Lord God.

The Details:

Dear, StudentLoanJustice.org:

Right out of high school, I went to the local community college in my area under a “merit scholarship,” because of my grades (top 10% in high school), but, since I was a kid, I lost the scholarship after 3 semesters due to low grades. I was too young to know what I wanted. Then, I went to electronic college here in the Tampa Bay (Florida) area, to study a hobby I enjoyed, and the college indicated it might help me get a good job, but no job was forthcoming, even though I was one of three students who tied for my class valedictorian, that is, the number one spot. Even though I was unable to get a good job, I made regular payments on my loan.

However, a few years later, figuring my 2-year vocational degree was not enough, I went back to college, and I graduated with honors and a double major from The Florida State University, hoping to pursue genetics -another subject of which I am fond.

I achieved higher grades at Florida State than I had even during the 2 semesters I retained my “Merit Scholarship” at Hillsborough Community College, but the State of Florida did not give me back my academic scholarship.

In plain English, what I am trying to say here is that even when I got my grades HIGHER than those who had academic scholarships, I was not given my scholarship back -the money went to students, many of whom had LOWER grades than me, which I think was unfair, and, from a “constitutional” standpoint, a Federal Violation of Equal Protection (I was not “Equally” protected here, since those with lower grades continued to receive academic grants.)

My total debt grew to 46 Thousand dollars, 23 Thousand of subsidized loans and 23 Thousand of unsubsidized loans. (That is, the government pays the interest on subsidized loans under some circumstances.) I tried getting a good job in my field, but since few companies in Florida deal in genetics, any serious move I have attempted to make to obtain a job in my field would take major money for rent (I live with my father currently), and I can afford either rent OR paying back my college loan, BUT not both -unless I want to pay only on the interest and pay on it forever!

Help!

I did not go to college to be a burger flipper, hello. I call upon My God to help me -I believe in Heaven and all, but I don’t want to be a martyr simply because greedy persons in authority charge me interest.

In all fairness to Sallie Mae, they let me consolidate my loan and have -up to this point -continued to grant me forbearances and unemployment deferments, but the interest continues to grow, and I don’t know, from a mathematical standpoint, how I will ever be able to pay back my loan.

When a student jumps through all the “right” hoops and yet something like this happens (and my case is not even a “horror story” -many are apparently much worse, reading these other letters) …uh…oh! Yes, as I was saying: When a student jumps through all the “right” hoops and yet something like this happens, something is just not right, folks.

If the “Interest” charged on my loans were no more than the rate of inflation, I could pay on the loan until it is paid off, as my pay-raises would increase in strength at the same pace as the interest, but we know that this is not true. For this reason, it doth appear to me that “The System Is Broke.” Help…

Sincerely, and I sign with my real name to show that I am not making up this story:

Mr. Gordon Wayne Watts of Lakeland, Florida, USA, Earth.

