‘apt. Betsy DeVos —- sees the storm off in the distance
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Will we heed her warning —
or -- will the RMS Titanic keep slamning
into icebergs and storims?
Explanation of this complex MENME:

We have cwirently two (2} huge economic problems in the
1.5. Economy: Excess taxation, and excess spending. The
"TUpdated Figure 1" showing slkyrocketing tuition address
the excess taxation problem. Tlus MEME addresses the
excess spending problem.

Caote 1: “Tuition, fees, room and board have grown at twice the rate of inflation and almost two and a half times median income. [] It has something to
do with what one of my predecessors [Dr. Bill Bennett] famously pointed out decades ago. When the federal government loans more taxpayer money,
schools raize theit rates. F3A financing accounts for 80 percent of the actual tuition and fee revenue received by schools. [] Today, F3A's portfolio is
tieatly 10 percent of our nation's debt. [] Stop and absorh that for a moment. Ten percent of our total national debt. [] The student loan program is not
ody burying students in debt, it iz also barying taxpayers and it's stealing from future generations ™ -- Bource; “Prepared Remarks by U3, Secretary of
Education Betsy DeVos to Federal Student Aid’s Training Conference,” By Hon. Betsy DeVos, T3, Zec. of Education, 1.3, Dept. of Ed, Hovember 27,
2012:  htps:iwwwed govmews /speeches ared remavlks. us-secretavveducation-betey-devosfederal student aids training -conference

Quote 2 "Collegiate debt, now almost §2 trilion, is almost 10 percent of total .3, debt. [ predict we will crash the U3, dollar if we ignaore “crazy Gordon”™
one mote tite, [ But it’s worse than that. [] While 10 percent may not seem like alot — national defense and Social Becurity are about 60 percent of the
budget — use of tax dollars to make of back collegiate debt can be elindnated totally, unlike defense and other programs, which can only be cut a tiny bit,
for both political and actual reasons. [] Indeed, back inthe 19505 we uged little or no tax dollars for college loans. They got credit cards, if they needed
credit. IMost didn’t, since college was affordable in the first place. [] Short of World War IT1, or a terrorist attack the crash of the dollar iz the worst
dizaster we face" --Bource: "A Polk Perspective: Fix our bankrapt policy on student debt," By Gordon Wayne Watts, Guest columtist, The Ledger,
Anvgust 04, 2016; httpeiferene Thel edger comfarticle 20160204/ 00T ULMISTE0E/1 6080088441 3837 e dit?p=all&tc=pzall [[NOTE: It appears DeVos copied
iy "10 percent” comment in her Nov 27 speech, shortly after my Aug04 column, here. But she's permitted under "Fair Use," so she broke no law. 1]

Caote 3: (The "Money Quote") --- “There's a fitting metaphor that comes to mind, When a thunderstorm looms on the hotizog, pilots have a couple of
choices to make. They can either adjust their flisht path ten degrees when they ate along distance away from the storm. [ Or they can stay on their
otiginal course and then be forced to make ajarnng and abropt turn when they fly right up to the bad weather, We face that same decision here™
Source; “Prepared Remarks by U3, Becretary of Education Betsy DeVos to Federal Student Aid’s Training Conference,” By Hon, Betey DeVos, T3,
Sec. of Education, 1.3, Dept. of Ed, November 27, 2015:

hiips:fwww ed govinews speeches ared-remarks-us-secre i i ining-conference

CONCLUSION: DeWVos' claitn (which she probably copied from my columny) that collegiate debt is alinost TEH (10%) PERCENT of total national debt is
easily verifiahle: Student Debt iz almost TWO TRILLION ($2,000,000,000,000. 00y DOLLARS, and divide that by total U3 Debt of slightly owver $20
Trillion, atd you get ten (10%) percent, QKT We recall that President Tramp recently called for loan limits for use of tax dollars to make/guarantes
collegiate loans, and, more recently, called for a out in the budget of the Dept of Education (including some ostensibly good programs, like after school
programs, and such). We don't even need to use one single DIME of taxpayer monies to make or back (guarantee) collegiate loans: We got byrin
decades past without subsidising college loans, a0, cat we finally 3TOP this useless & dan ending, alteady!? G0 W attarf




